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This timeline sets key economic 
events alongside selected articles 
that appeared in Economic REviEw

Go to www.hoddereducation.co.uk/economicreviewextras for a pdf 
of this poster to download and print for display in the classroom.
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Figure 1 ILO unemployment rate and RPI inflation, 1979–2017

1997
Tony Blair comes to power in 
a Labour landslide. Inflation 
targeting is introduced, with 
the Monetary Policy Committee 
of the Bank of England 
being given the responsibility 
of ensuring that inflation 
meets the target set by the 
government.

1997
The Bank of England 
outlines the new 
arrangements for 
monetary policy. Patricia 
Rice discusses the 
proposals for a national 
minimum wage.

1990
John Major replaces Margaret 
Thatcher as prime minister and is 
re-elected in 1992. Britain joins the 
European Exchange Rate Mechanism 
(ERM), having shadowed the 
Deutschmark in the preceding years.

1992
Speculation forces Britain to leave 
the ERM, and the value of sterling 
falls rapidly.

1993
The Single European Market is 
launched, in which there would be 
free movement of goods, services, 
people and capital.

2007/08
The onset of financial crisis 
affecting banks in the UK 
and USA. In the UK the 
government intervenes to 
bail out banks in severe 
difficulty, including Northern 
Rock, the Royal Bank of 
Scotland and Lloyds.

1989
George McKenzie and 
Tony Venables discuss 
the likely impact of the 
European Single Market 
measures.

1988
George Yarrow examines 
the impact of privatisation. 
Mike Wickens reviews the 
macroeconomic policies of 
the 1980s.

1993
Barry McCormick discusses 
Britain’s ERM fiasco.

1979
Margaret Thatcher comes to power and 
introduces monetarist-style policies, 
raising interest rates to combat inflation, 
reducing the power of trade unions 
to improve the flexibility of the labour 
market and pursing a programme of 
privatisation and deregulation.

1980
Inflation peaks at 18%, but falls to 
4.6% by 1983. Unemployment rises, 
peaking at 11.9% in 1984.

1983
The first issue of Economic REviEw is 
launched, endorsed by Margaret 
Thatcher (but without prejudice 
to future content). The first issue 
features a debate on inflation 
between Ivor Pearce and Frank Hahn.

Economic events and Economic REviEw
2016
The Brexit referendum 
shows a (slight) majority 
in favour of Britain leaving 
the European Union.

2016
Peter Smith evaluates the 
possible repercussions of 
the Leave vote.

2010
The general election fails 
to provide a clear-cut result 
and a coalition government 
is formed. Public spending 
cuts are introduced to 
reduce the budget deficit.

2018
President Trump launches a 
trade war.

2014
Emanuela Lotti asks 
whether immigration is 
good or bad. Caroline 
Elliott explains the new 
era for competition policy, 
supported by an interview 
with David Currie, chair of 
the CMA.

2018
Hannah Holmes discusses 
protectionism.

2009
The UK and other 
developed countries go 
into recession. Bank rate 
reaches 0.5% and the 
Bank of England introduces 
quantitative easing to 
provide liquidity in the 
financial system.

2014
The Competition and 
Markets Authority 
replaces the Competition 
Commission and Office 
for Fair Trading to provide 
better coordination of 
competition policy.

1999
Xavier Mateos-Planas 
examines the possible 
costs and benefits of 
adopting the euro.

1984
Derek Aldcroft writes in Economic 
REviEw comparing unemployment in 
the 1980s with the 1930s.

2009
Simon Wolfe provides a 
guide to the credit crunch. 
Helen Paul looks back at 
the South Sea Bubble. 
Peter Smith discusses 
inflation targeting and the 
transmission of monetary 
policy.

2017
Edmund Cannon uses 
game theory to try to 
understand the Brexit vote.

2017
In a general election, 
Theresa May fails to gain 
an overall majority. 
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2009
Max Kwiek explains 
quantitative easing 
through a discussion of 
babysitting cooperatives.

1999
The euro is introduced, 
working alongside 
national currencies of 
countries that had met the 
convergence criteria. The 
national minimum wage is 
introduced in the UK.

2002
Eleven countries adopt the 
euro as their currency.


