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Dear Teacher 

Cambridge Assessment International Education has updated the syllabuses for IGCSE® (0455) and O Level (2281) Economics for 
teaching from September 2018, with first examinations in 2020. In accordance with this we’ve updated our resources, below we 
highlight some of the major changes.  
Please visit www.cambridgeinternational.org for information about the current syllabuses and full details of the changes. 
 

The revised syllabus is now organised into the following six main sections: 
1. The basic economic problem   
2. The allocation of resources 
3. Microeconomic decision makers 
4. Government and the macro economy 
5. Economic development 
6. International trade and globalisation 

 

As you would expect, our new edition of Cambridge IGCSE and O Level Economics will be updated 
to reflect the changes in syllabus coverage and structure.  New areas of study include the following:  
• 2.8.4 Price elasticity of supply (PES): significance of PES 
• 3.5.1 Firms: classification of firms 
• 4.3.5 Fiscal policy: principles of taxation  
• 4.6.6 Economic growth: policies to promote economic growth 
• 4.8.5 Inflation and deflation: policies to control inflation and deflation   
• 5.3.2 Population: reasons for different rates of population growth in different countries   

 

Topics in the current syllabus which will no longer be covered include:  
• Market failure: conserving resources versus using resources and public expenditure versus private expenditure 
• The private firm as producer and employer: the types of business organisation in the public and private sectors: sole proprietors 

and partnerships 
• The private firm as producer and employer: the theory of perfect competition 
• Developed and developing economies: describe why some countries are classified as developed and others are not 
 

In terms of assessment, Paper 2 Section B now offers a choice of four optional questions, from which students must attempt three 
questions. The new edition will support all of these changes by providing: 
• Activities to extend learning beyond the classroom, by encouraging investigation of real-life applications of economics to local and 

global environments 
• Up-to-date global case studies to help students fully understand the relevance of economic principles by learning economic 

theory through real-life example 
• New exam-style multiple choice questions and  updated extended response questions to reflect the change in the emphasis of 

AO3 questions 
• A revision checklist at the end of each chapter, to highlight what students really need to know in preparation for the final exams 

We are working with Cambridge Assessment International Education towards endorsement of these forthcoming titles.  

Yours faithfully, 
Paul Hoang and Margaret Ducie 
 

PS: Download a Sample chapter from the new edition of Cambridge IGCSE® and O Level Economics now, and find out about the new 
digital components and Workbook at www.hoddereducation.com/cambridgeigcseeconomics   
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